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ARAB FUND FOR ECONOMIC AND SOCIAL DEVELOPMENT
P.0.BOX 21923 SAFAT 13080, KUWAIT
CASE NO. IlI-A FORM (3A-4)
QUALIFIED AGREEMENT TO REIMBURSE

To: (Correspondent Bank) Date:
Full Address Your Reference
Your Correspondent’s Letter of Credit (L/C) No
Project Name
AFESD Loan No
AFESD QAR Serial No
Gentlemen,
We transmit herewith copy of a letter of credit bearing our authorized signatures which we understand you are prepared
to (issue, advice or confirm)

For account of
In favour of

In the amount of
Relating to

Expiring on
At the request of

and in consideration of your acceptance hereof as provided below, we hereby agree to reimburse you for payments

which shall be made by you to or on the order of said beneficiary under and in accordance with the terms and conditions

of said letter of credit as set forth in the enclosed copy thereof as the same shall be amended or extended from time to
time with our written approval. Reimbursement shall be made by us promptly after receipt by us of written request
therefore as hereinafter provided.

This agreement is subject to the following terms and conditions:

. That you will (issue, advice or confirm) said letter of credit.

. That we shall not be obliged to reimburse you for any such payment unless written request therefore, sufficiently

identifying the items on said letter of credit to which such payment relates and accompanied by all necessary supporting

documents such as a copy of the supplier's invoice, and non-negotiable copy of the bill of lading or any other relevant
document deemed warranted as per the terms of payment of the related letter of credit shall have been mailed to us
promptly after such payment is made.

. That we shall not be obliged to you in respect of interest or commission expenses or other charges in connection with
said letter of credit.

. That you agree that upon cancellation in whole or in part of said letter of credit you will advise us promptly thereof and
of the amount of such cancellation, and that upon expiration of, or final payment under said letter of credit you will
advise us promptly thereof and of the amount of the unused balance thereunder, if any.

. That in the event of the right to make withdrawals under the Loan Agreement between the said borrower and the Arab
Fund dated should be suspended or cancelled pursuant to provisions of the Loan Agreement,
we shall not be obliged to reimburse you for any payments made by you subsequent to the date of such suspension or
cancellation, anything in any other provision or part of said Loan Agreement to the contrary notwithstanding.

Please confirm your acceptance of this agreement on the foregoing terms and conditions by signing the "Form of
Acceptance" on the enclosed copy of this letter and returning it to us.
Truly yours,
Arab Fund For Economic And Social Development

(Authorized Signatures)

FORM OF ACCEPTANCE
We confirm our acceptance of the foregoing agreement of the terms and conditions stated above. The letter of
credit referred to above bears our number

(Correspondent Bank)
(Authorized Signatures)
(Names and Designation)

Date:
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